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up company in 1972, the Ahmel
albased Harsha Engingers Lid
(HEL) Das today emerged as ihe
preferted supplier for  bearing
cages o global gianis like Timken
of the US, FAG of Germany and
SKI of Swedden,

In 20801, out of a Rs 50 crore
wrnover around 50 per cent cime
through expors 10 these global e
ans. “We are now ooking at imest
ing about RS 5 erore for seting up
aufo component facilities with for
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markets” S Harish Rangyala, i
rector of |

Initially the company is planning
1o nvest RS 10crome or setting up:n
export-orientesd unit (EOU) outsids
Ahmedabiad for making sheetmetal
auto compenens.

‘Once this project is through, we
will ke up 3 much arzer auto an
cillary project insol¥ing an outlay
RS 1050 erore. We are looking at
several large global auto players or
atie-up.For unding this large pro).
eet we may consider going publict
part finance it,” said Rangwala,
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coming from bearing caes and 10
per cent from the new auto compo-
nents business.

Last. week, aer_inaugurating
Timkens first R&D factliy n Asia
at Bangalore, James Griffith, presi
dentand chief executiveof hes s
billion Timken, specially lew down
to Almesdabad (0 Inaugurane HELs
ne fully-auiomated manufactur-
ing line. “Previously. HELS EOU
was also inaugurated by Timken's
promoter Funily”said Rangrvala

Rajendra Shah, managing dire
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has focused on high quality and a
niche seement ke bearing cages.
The precision required for the
products manufactured by us is
very difficultfor most Indian engi
neering companies o match,
Global bearing giants 10 whom
wesupply nsist on aving the high
est quality product as they n tum
Supply bearings io companies like
Mercedes Benz and GE In fact, to
day. we ate competing against the
jop Japanese._companies in his
niche seement and there & ng
threat from Indian or Chinese engi.
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HEL has reoeived the TS 16019
centification targeted at auto com
ponent manufacturers, “There are
only 50-0dd compeanies in [ndia who
v this certification.” said Par-
minder Singh, general manager
(marketing).

Allthe leading bearing manufac-
turers in India, Taia_Bearings,
Timken, SKE, FAG, HMT, NRE and
NEC aré is custormers.

During 200501, domestic mar-
Kets witnessed a strong row h due
0 the high 2rovih n the auto sec
tor” said Rangwala,
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